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GREEK BANK INFORMATION  
FOR THE POST CAPITAL CONTROLS ERA    

 
CAPITAL CONTROL RESTRICTIONS  

Capital Control Restrictions were implemented in Greece in July 2015 in order to 

avoid a run on Greek banks and the potential collapse of the Greek banking system 

due to lack of liquidity. Initially, the Greek government closed the banks and 

thereafter limited cash withdrawals to 50 Euros per day for withdrawals from Greek 

bank accounts, including Greek ATM card withdrawals. In order to minimize the 

impact on tourism, these restrictions were not applied to ATM cards linked to non-

Greek bank accounts.   

 

Capital Controls are still in effect today, although they are less restrictive. ATM 

cards linked to non-Greek bank accounts continue to be free of restrictions with 

respect to cash withdrawals. Cash withdrawals from Greek bank accounts are 

currently subject to a 420 Euro per week or 840 Euro per two-week period 

restriction. Funds can now be transferred without significant restrictions within the 

Greek banking system/economy and it is possible for up to 1,000 Euros per month 

to be remitted outside of Greece, without special permission. Other transfers outside 

the Greek banking system can be effectuated pursuant to standard exemptions or 

special permission from either a bank committee or Greek governmental authorities, 

depending upon the type of transfer.   

 

In an attempt to increase the liquidity of the Greek banks, the Greek Government 

has also implemented measures which relax the withdrawal restrictions for funds 

“newly” deposited in Greek banks from outside of Greece.   

 

OPENING A GREEK BANK ACCOUNT 

Capital Control Restrictions have had a dramatic impact on both the Greek economy 

and the Greek banking system. As a result of these restrictions, it has become 

increasingly difficult to open a bank account in Greece.  

 

Greek Bank Regulations stipulate specific circumstances under which new bank 

accounts may be opened such as the following: bank accounts for the purpose of 
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payroll for new employees/employers, first time pension payments, credit card/loan 

and other contractually obligatory payments, public sector and utility payments, first 

time college students, inter alia. A Greek bank account may also be opened for the 

first time if the account is funded with at least 10,000 Euros (or equivalent in another 

currency) from outside Greece. Potential customers also have the right to apply to 

the Committee for Approval of Bank Transactions (“Επιτροπή Έγκρισης 

Τραπεζικών Συναλλαγώv") for special permission to open a bank account, citing 

their particular circumstances.  

 

With very few exceptions, a person who wishes to open a Greek bank account must 

appear in person to provide a signature sample and formally request the account. 

Third parties may be authorized to submit supporting documentation and/or to 

submit a formal request for the opening of a bank account to the Committee for 

Approval of Bank Transactions.  

 

INDICATIVE LIST OF DOCUMENTS REQUIRED 

The supporting documentation required for opening a bank differs depending upon 

the bank and the reason for opening the bank account. In general, potential 

customers are asked to submit documents which establish the customer’s identity, 

address, his/her tax status and residency as well as his/her reason for opening the 

Greek bank account.  While it is impossible to accurately determine the 

documentation required for opening a Greek bank account, this is an indicative list 

for persons who permanently reside outside of Greece:  

(1) Photocopy of Passport   

(2) Photocopy of Driver’s License and Social Security Card (for US Citizens) 

(3) Tax Returns/Declarations for the past two years (with Apostille Certification) 

(4) Recent Utility Bills such as for water or electricity (with Apostille Certification)  

(5) Recent Phone Bills (with Apostille Certification) 

(6) Proof of Greek Tax Number (known as “Αριθμός Φορολογικού Μητρώου” or 

“ΑΦΜ”) 

(7) Certificate of Foreign Tax Status (with Apostille Certification), if applicable   

(8) Proof of Employment or Pension income (with Apostille Certification), if 

applicable 

(9) Residency Permit, if applicable 

All foreign language documents must be duly translated into Greek for submission to the 

bank. In conjunction with our network of attorneys throughout Greece, our firm can assist 

you with preparation of these documents as well as with the submission of these 

documents.  
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